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IN DEPENOENT AtI DITOR'S REPORT

Tolhe [Iemb€EoIGENU PATH LABS TIMITED

R.pod on rh. AudI ot rh. Financiat St rom.n6

We have a-d eo lhe a@onoalyng ''runcEt 
sla.enents of GENU PATH LABS L|M|TED .th.

uompa.y_) w.ich cofonse rr. Ba,ance sreet es 3r Ma(h 3. 2o2o th6 Staretre-r ol proti and
Loss (including Orher Compchsnsre hcome). the Cash Ftow Slatemenr and the Sratemeni oich.nqes n Equity for th€ year then ended, and notes to th6 linancEt statemenr., in.troing 

"rumnra or sEdf €fl ac6u 
'ng 

po ,c'es and orer €rp a.arory nto...r o. (r,e, 
" 

n"ne, ?re,.j to

lnor opinid and to lh6 best of our infomation.nd ac@rd ng ro the expt.nations given lo us, the
aro os.d finanoalsrarenenrs gre rhe 

'.ro'n.hon 
req-r6d oy tn" co.prn 

", 
e",. iOr: rrr,",ra.,rreman.er60 equ'cd a.d 9ve a ttue a-d rair r'i6 r. conto,nNwtrh fie acco,nrno nnn..F<

gene6llv acepted n tndra or rhe stdre o. areE o, rhe Cotrpdny;s er March 3t zOZiO. ir pLr.
inctudos other @mp,ehens ve income its €sh aows afd he ;r,a,ises , .quilv ro,ihel;aielde;

We conducled our aldit or the lmanciat statements n accordance with lh6 Standards on Audtino
(SAs)asspec Eo u_der secto- I.3(lO'ortleAd O-rrespo.sbh,es -nde, rho*S.dnoaroia,;
turlher described in lhe Auditors Responsibiulies fo. the Audit ot ihe Financiat Statemeils seclion
o'o.r coon Wo a€ ndeoeldeni of the Conpany rr aeod..ce wlh lhe Cooe of Ernics rss-ed br'
lhe l-srrure of chansred AccoJnte.ls ol rdia togelhq *[h the 6t-rcat ?qu,.ore-ts that.r:
rclevanl lo our audt ol the linan.iat srat€nenE under ihe prcvisions ot the Act and rhe Rue6
thereu.d.r, and w6 h.v6 fullilled our olher ethica Gsponsbiitres in accordance with these
r€qu rements and the Code ot Etht6 We beleve that the aud( eviden@ @ have obt.tned is
sLfi centandspprop ateloprovdo.bassto.ou.aoditopiniononfielinafcialslalements.

The Company's ma.agement and Boad ot DnedoE arc Boofsibo for the other nfomari6n Th6
olher inlom.lion comprisos lh6 infomation incuded tn the Companys An.uetRepod bLn does not
rncude rhe linancia I stal. m6nts a.d ou. suditors eoort theBo.

our opin on on the rinanca stateme.ts does not cover the oihsr inlomation snd we do.ol express
any lom of a3suhn@ concusion lhe€on.

ln conneclion with olr audit ot the tinancia statemenrs our responsibility is lo read tho olher
nlomalon and, n doing so, @nsider whether the other inrormdion ts ma6rialy in.onsislert with
lhefinancialslalemenB or our koowledge obtained in rhs audt or oth6tuis€ appeaBto be mare aty
misslal€d lf based on th. elk we hav€ performed re @nc ude that ther6 is a mateiit
dissl.temenl ol lh s olher infomauon, @ aE equrcd to Eport thal tact we have noth ng ro repon
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R..p6nttbitirio.of .nacod.nrforth.Ftnanciat sr.t mont!

TheCompany'sBoardotDrectoEsresponsibeiorrhemane6sraredinsection134(5)orrheAct
w(h resp€ct to lhe p.epa€lion ot these unanc at statements lhal g ve a ttue and talr vew of lhe
financial poston linanciat pedormance nctuding other compreEnsive ncome cash fows and
chanles in equiry of the Company in accordan@ with the ac@lntnS p ncp es generaly ac@ptod
inlndarncudngrhelnda.Ac@unrngSlandards(l.dAS)specifedundersecionl3joftheAct
read wth lthe CompanEs (tndai Aceuntinq Sra.dards) Rutes 2oi5 as amendedtThs
'espo_Eo'l$ also ncrJoes nanG-are o,aoeq- n 

"cco,oan.u 
*ni,,n"

prov6 ons oI the Acl for saleguard n9 ollhe assers ot the Compa.y and lor prevenrru and detecting
lralds and olher iregula les seieclion a.d appticalion ot appropriare accou ng p;Lcesi makin;
judqments and estnnabs that are r$sonabie and ptudonl and rhe desgn impteme.laton an;
naint...n@ ol adequate mi6rna linanciatcont@ts that rere operatng efieclive y tor enslring the
accu 6cy a n d com p ete.€ss of rhe ac@u ntr ns recods eteva nr ro th. pepa€lion and p€se nGro n
ol the iinancial statements lh.t give a ttue and lair view and a.e f6. fiom dale..t mtsstatemeni
shether due to rraud or Bror
ln piepai.g th6fnan.iar staiem6nrs management rs Gsponsible lor ssee.sing the Companys
abiltylo conli.ue as a 9oi.9 concern discosing as apptrebe matters etated to gorng concern
and !si|g the going concern basis ol ac@u.ting untess nanagemenr eirher inlends r; iq;rdate lhe
Compa.y or to cease op€rations, orhas no reatstc alematrve bur to do so

Those Aoad of D reclors are also responsibro lor oveEeei.g rhe Companys inanca rcporl ng

Auditor'3 RBponiibiliti.! for the Aodil or lh. Fin.ncial SLtom€nr!

Or objeclives ae lo obtain €asonabte assuranc€ about wherher the fnanciat slalemenls as a
whole a€ lree trcm mabnd nissialeme.t, wherhor due to t aud or enor, and to ssu6 en sud lor s
epon tal ncludes our opi.ion Reasonabe assuBnce is a hgh evet oI assuEn@ but is nol a
9ua6ntee that an audl conducted in aGordance with SAs wI .twavs detecl a malerat
fFsralere-l wfien il ersls M'3st.ron.nre ca. are troT xaud or.ro; a-d d.e.o-sdered
m.reaar il, rndvduslly or in rhe aggrelate they coutd @asonabty be expected to nluene rhe
eco.om c de.isions ol us6rs lak6n on the basis ol ihese ln.nciatsbtemenls.
As pad ol an aldil in accodan@ with SAs re exercse ptutessionatjudqment and mainrain
protessional skept c sm througholt the audit We atso:

.ldentfyandas*sslhersksofmareiatnisstatemenlofthe,i...caslalements.whetherdue
tolEud o. ercr design and pedom audt pro.edures €sponsive to those risks and obtan
audil evidence thal is suincient and approprate lo prov de a basis for our opn o. The rsk of
nol deleclrng a maleial mrssrar€menl resull nq irom lraud b hiaher than for one resulring fom
.ror. as fiaud may involve colusion, forgery, rntenl onal omrssions mbrepresenl3lions, or rhe
ovoride of intenar @ntrot.

. OblaLn a. undeBtanding of inle.nal coniro etevanr lo lhe audl i. oder ro design aldii
p.@edu.es lhal ..e appropnab in lhe circlmstan@s. U.der soction 143(3)( ) oI the Act @ are
also responsible for expressing our opi.ion o. whether the Company has adequate inrema
linancial conlrob syslem in p ace and the opebtns Bliechveness ot such @ntro s

. Evaluate the app.opriatefess ofamounting polcies used and the €asonabl€ness of accountino
esl males.nd related d sclosures made by ma.agement

I
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. Conclude on the appropialeness of mafageme.l's use ol lh6 soing concern basis ol
.€ountng and, based on lhe audl evden@ obl.in.d whelher a mareral un@nainly exisls
Elaled to evenls or conditois lhar mry csst signilicanl doubl on lhe cofrpany's abiiry lo
conlinuo as a going conem lfwe co.clude that a mnerialunc€rt.inty exists, we are equned
lo draw atlenlion in ouraudilols repodto the.elated disctosures rn the tinan.iatstateme|ls or
il such dscloslEs are hadequale lo modity oor opinion Olr concllso.s a.e based o.lhe
audii evd€n@ obla ned up to the dale of ou alditors repon Howevs tuture events or
6nd tions may causelhe Company lo @ase lo conlinue as a !o nq concern

. Eva uate lhe oveEl prese.lation structlre and conle.l of lhe ri.anciatstalements nctuding
lh6disclosurcs and wherher rhe linanciarstalemenls represenr the undery no transactons aid
events rn a mann.rlhat ach eves lair p.esenlalion

ilatoia [y s ths magnluds ol mi6stal€ments in the linanciat staiements that, individualy or in
aggrcgale makes it probable thal lhe e.onomic decs ons ol a Easonably knowedgoabt€ user of
the iiiancial Btalemenls may be nnuenced We co.sder quanlitalve maEnahy and qua .live
l.ctoc in (i) plann nq th. scope ol our audit woft and in evalualing the results ol ourrclk:and (ii)to
evaluale the efiecl ol any idenlilied mstatements in the l na ncia I statemenls.

We conmunicate wilh lhose charqed wth qove.iance regadmg smong orh ma(eE, the pranned
s.ope.nd lmng ofthe audil and signilica.l audil lindings. ncludmg a.y signllicanl d.liciencles in
inlernal conlroL lhal re dentifyduinq ou.audil

We also provide lhose charged wlh govehan@ wilh a slalemenl lhat we have comp ed wlh
e evant ethi€l .equneme.ls regading ndepenJen@, and lo @mmunicale with them all
@ ationsh ps and othd maflerc lhat may easonably be ihoughl lo bear on our ndepe.den@, and
whers app r6b 6 G at€d sal69uards

R.pon on Oth.. Los.l .nd R.luklo.y R.qun m.nt!

1 As required by lhe Companies (Audlo.s Repon) Order, 2016 ('the O.defl, Esled by lh6
CenlclGovenmentollndiarnlermsolsub-seclion(11)oiseclonl43ottheAclsegivein
the'Annexlre A"a statement on lhe matte6 specified in pa..graphs 3 and 4 ol lhe Order.

2 As required by secton 143(3)olrhe Acl w rEporl that:

(6) We have souohl and obla nod allhe inlomat on and explanalions whch lo lhe besl ol our
know edq. .nd b6li6f w6r6 n6ce*ary for lh6 purpo.6s ol our auditi

(b) ln olr opmion, prope. D@ks ola@ountas reqlied by lew have been k6pl bylh6 comp.ny
sol as i appeats'rcm oieramnalion olrhose bools,

(c)ThE Bahnce sheet. rhe srareme.r ol Prolr a.d Loss i.cudi.g the siar.ment ol olhsr
Compreheis vo lncome the Cash F ow Stalement a.d Slateme.t ol Changes n Equ ly deall
wth byth6 Reporl are in asreementwilh lhe books ol accou.l

(d)ln our opinon lhe aioresaid nnancla siatemenG compy wilh the lndian Accounling
Standads lpecified undd S€clion 133 of lho Acl, cad wilh Compan es (lndian Accountng
Slandards) Rulos,2015 as amendedi

\
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if

On the bas s of lhe witten represenlations rece ved from the dieclols as on March 31 , 2020
taken on record by lhe Board oi Onedorc, none or lhe diectoE is disqu.ified as on
March 31 2020loh berng appoinled as a d Ecror in rerms of Secrion 154 (2)ofiheAct

with @spect lo th. adequacy of ihe nlemallinancialconrrols over fnancGrreportng otfte
Company with ele.en@ lo lhese ,inancia slaiements and lh6 ope.aring eflect'veness ol
such conlrols..6Lrlo our36parale Repod in'Ahnexuc A'lo ft s repon

(g) ln our opinDn lhe manaqeia remuneEtion lor the year end6d March 31. 2020 has been
paid / prcvided by lhe Company lo ib dnedoG in accordance wth the povs o.s ol se.l o.
197 read with schedu e v io th€ act:

(h) with r.specl lo the other mattets lo be included in ihe Audilor s R6pon in accodan@ wth
RuelloflheCompani*(AuditandAuditorc)Rules2014,asah€nd€dinouropinonand
to lhe bel of our infomalion ard a6ording to the explanalions g ven to us

Th6 Company do$ nol have any pendlng l(galions whch aould imp.ct ils linancial

ii rhe Company did nol have a.y long-tem conlracts includlnq deivanvo onlracis ror
which iherc reE any mabnal foreseeable loss.s

There were no amountswhch werc rcqured lo
and Proleclon Fu.d bylh€ Company

be lEn6f. ed lo the lnveslor Eduelion

For SinghiA Co.
Cha.leed Ac@unlanls
Fm Req No 302049E

WJY
(M L shlkia)

Psn.6.
MembershipNo 051505

UDIN :20051 50sAAAME5305
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Singfii &, Co.

(v)

Ann.xuro A El6md to in p.r.gr.ph 1 of our r.port or .von daro on th. otho. togat and
dguErory EquiBmenb {GENU PATH LABS L'M|IED)

(i) a The Company has mainraned proper re@rds sh ing tuI pancubE. n.tldtng qua.titatNe
delais and sl!.lon ofpropeny panl&eqlipment

Al prcpeny, pl.nta.d equpmenlwere physicaly v€rined by lhe management nlhe previous
yea. in ac@rdan@wiih a planned prcgramme ol verily ng lhem on@ n lhree yea6which in
our opi.ion, rs reasonabLe having reqad to lh6 sz€ ol the compaiy and the naiure of ts
assels No m ateial discre pa nc es were nol @d on slch verfcation

Aeording lo lhe nlormalion and explanations gven by the marugement there are no
mmovabe propenres. rncllded n propeny pEnt aid equpment ol the company and
ac@rdngy the @qu@ments under par.q€ph 3(xc)ofthe orde. a.e.ol appl@bte to the

The management ha8 @nducted physicd venfie|ion ol inventoies except slock in tEnsir
and invenbneslyng wth ihnd panies, dui.gtheyearet reaso.abte ntetoaland.o fialerat
discepancies Ee not @d o. such phy..alve.fication

Ihe Comp.ny h* not Oranted any loan to compsnie, f m., limted iabitty p.dngrchip or
olher pani66 @ver€d in rhe .e91st6r ma ntain€d und.r s€cr on 139 of Ihe comprni€B act,
2013 Theefore lhe povisions ol claule 3(i i) ot the Order are nol appt €bte

The Company ha$ no lraneaclo. with.espect to loen, inveslme.li suaranree and secunlv
6ve6dunderlectonlS5andl86ollheCompaniesAct,20l3The.eforetheprovstonsor
caur.3(v) ot ihe oderae.or appric.bre

Th6 Company has nol ac@pled any dopost @vered under seciDns 73 to ?6 of the
compani6s acl,2013.nd the companes (a&eplanc. ot Deposts) Rues 2014 (a3
amended) during lhe year. Therelore provBioB of calse 3(v) or the Oder are.or
applicablelothe Company

(vi) The mei.le.a.e oI cost r€@ds has not been pescnbed by the Cenkatcovemmenr under
the secrion 148 (1) of rhe Ackead with compan es (cost Recoids and Aud t) Rutes,2014. as
amend6d for lhe qoodvprodu.t manufactured by the Company

(v , a A.cording lo lhe €@ds ol the Company the Company s gene.at y regltar in depos ling
undFpuled slalllory dues i.cludi.g provide.rlund, ncometax, saeslax, serui.€ tal, dutyot
cusloms,dulyolexcse value added lat empoyeeslale nsuraf@ cess and other materia
statulory dues with lhe appropraie aulhorlies There was no undisputed oltstanding
slatulory dues as al the yearend lor a pe od ol more than slx monts trom rhe date rhey

b A.coding lo lhe re.ords oi Ihe Cofrpany, there aE no dues oursranding of in@me tax,
sales lax s6toelax duty ol cuslom. duly of exciEe. lax and vaLue added tax on aeount ol

o

(,

u
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(v i)

Date : 23d June, 2o2o

lhe Codpany did nol hEve any outsi.nding lo.nB or bor@ing due6 in rcspect ota linanciat
lnslilulion o. b.nk o.lo govemmenl or du€s to deb€nture holdeG dunng lhe year The€Io@
the povisions olcbuse 3(viii) ol lhe Oder a.e nol applicable

Ourng lhe year.lhe Company did not.aise any money by way of nlialplblic ofier or lunher
publcofler 0ncludng debt nsttumenis) Fudherin ou.opnof a.d.xplanalions given lo us,
lem loans 6ised dudng lhe year @re applied tor lhe puDose tor wh ch oans wer6 raisBd

A.s.d upon lh6 audit procodu.es peform.d lor lhe purpos€ oI repodno the ltue and fa r
vew of lhe linancia slal.monls and ac.ordinq lo lhe inlormalion and explanatioB given to
!s no nald by lhe Co,npany ornoir6ud onlheCofipany by ls olficers and employees has
been nol ced or eponed dun.a lhe yea.

(xi) Th€ managera r€muneGlion has b6en pad/ provid.d n accod..@ with lhe requFle
approvals dandarod by lhe provrsDns ol sect on 197.ead wft schedule v lo lhe
companres Acl 2013

(xii) lnouroplnion lheCompany6nolaNdhicompany Ther.fore lhe provisions of c ause 3 (xii)
ollhe Orde. are nol appl @b e

(xiii) Ac@rd ng lo lhe lnlomaion and explanaiions gven lo us lransactions wth the re aled
partes are in compiance wth seclion 177 and 188 oI the Companies Acl 2013whercver
appic.bo and details lor the same have been d sclosed in lhe linancial stalefre.ls as
.equ red by the appicable lnd an accounling srandards

(xv) Th. Company has not m.de any prclerent alalohenl or pnvate plaement otsha.esorluly
or panly @nvedible debenlu@3 du n9 lhe year und{ rev ew The@lore. the provs ons of
cl.uso 3(xiv) of lhe O.der are nol applreble.

(xv) Accordnglolhe niomaton and explanaiions gven by lhe managemenl lhe Company has
not ente@d inlo aiy non-c.sh tbnsa.llons with drecto6 or persons coinected wilh
di.ecioB The@lore lhe provisrons olclause 3(xv) ol lhe order are nol appicable.

(n ) Th6 Comp.ny is nol Equ Ed lo bs Eg st6Ed und€. ssciion tls-lA ot lh6 ReseNe Bank of

I wry-
(M L. shukla)

Panner
MembeBhip No.051505

uDtN 2005150tq4.1t485305
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ANNEXURE B

R.port on th.lnternalFlnanciat contots underCtaus. (i)ot Sub - section 3 ofS.ction i43ollh. compani$ Aci 2013 l',tho Acr,,)

We have audled th. nteha tin..ctat co.trots with referen@ lo rina.cat 5latements of GENU
PATH tABs LlltlTED (ths company') as or March 31 2020 in conjunction wth our audit ofrhe
fnancalsraremenls olthe Company ror lhs year ended on lhat date

Man.gomenl3 R6!pon!ibility for tnr.rn.t Financi.t Controt3
The Compafys management is respon.bte tor estabtrshng and marntarning ntemat fnancia
conlros based on the inlemal @nlro over the in.ncial reporrino cnle a esr.b shed by the
company consderins lhe 6se.tialcomponents ol ntematmntro stared in the cuidance Noie on
Audil of lniemal F nanciat Contrc s over Fi..nciat Repoding issued bv the t.sntuE of Chadered
Ac@unrants ot lnd i. These esponsib tdies nctud e the d esiq n mDlementeton and mainlenance o,
adequate i.ternal tina.cial controts ihat were operatng efieclive y tor ensuing ihe odertv and
eilicienl conduct ol its business, nctuding adheen@ to Companys polces lhe aafegua.d nA of ts
assets, lhe pEvenlion a.d dete.ton ol irau& and ero6 lh6 accuracy and .ompLele.ess of the
ac@unling ecords, and lhe timely p.eparalion of re iabte fnanciat ntormation. as @qutred underthe

Adilo.'. R..pon.ibilit
olr responsbiiry is to expiess an opinion on the compa.ys nlemal inanciat conlro s wth
r€Lrgne lo fnancia $sbments based on our.udi We @nducted our audii in accordane with the
Guid.n.e Note oi Audii ol Cont@ts Over Frn.nciat Repon ng (th6 ,,g! dance
Nole ) and rhe standards on Audrino, i.8!ed by tCAtand deemed lo be pr€rc bed under section
143(10) ol the Companies Act, 2013, 1o rhe exenr eppricabte ror rhe audit or i.terna lnsncia
conlrols bothappl€beloanaudroftntematFrnanciatConrrotsand both issued by the tnstiiure ol
Chane@d A@ounta.rs ol nda Those standads and the cuidance Note Equire rh.l we compty
wlh elhcercqlEments and pai and pedom the eudir to obtain.eason.be assuEnce.boui
trhelher adequale ntemal lnancial co.lro s with rete@n.e to fiiancia statemenis wes esrabished
and msinlained a.d if such co.lrots operated efeclive y m at maleria respects

olr audit nvolvee pedom n9 procedures to obtai. audl evidence about lhe adeluacy ot lhe
inGha fnancLa controls sy6tem wth reto@nce to tinanciat {atements anO rheir operatng
efeclivensss Our audit of nterna fnancE @ntrcts with referene to linanca stateme.ts nctudea
oblaning an undeBtanding ot inlernat financiat @ntro s wth elerene to,ina.cat sialemenrs
ass$sing lhe sl lhat 3 malenalreakness exrsls and testifg and evauatng rhe design and
ope€ting etrecliveness ol mternelcodro ba6ed on the assessed rsk The procedoros.etecled
depend on Ih6 audrlo/sjudgme.l, incuding the.ss€ssment of rhe.sks ol mater ai nisslaremenr or
lhefinan.ialslatefrents. wh6th.r du6 to fraud oremr

We be Eve lhal lh6 aod I eviden@ @ have obtai.ed t. .uflicient and appropri.te to provide a basis
,or our.udl oprnion on lhe company s i.lernalfnancal @ntroLs system with referene to tinancLat

I
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l/leaning oI lnlern.l Fhanci.t controb wirh referenco ro fin.nciet ltalemonL
a comoanrs 

'.16 
nallnancEtcortros sJh rereence ro h-a.( a sr..ene.ls,s a oro@:s des.oned

lo oroyde reasonab e asL.a.e cs.@ n! lhe re, ao,t ry of tra-c a ?po. nq and the pEpaE;- orlnanc'ai 3latenenis for e(e'nat p_lposes r ac@rdanL. *trh gereltv acLeoted a-coJnt,nop'ncipes A dnpany's rlem.t, rna.LE co.trotwrr rereencu ro tnan.i"r erare..nr" n.r,..i
lhos6 polces snd proedures th.t O) penain to rhe mant.nan@ ol Ecords thar, n easonabte
dllai, accu.ately and fa y.eflect the tEnsaciione and dispos on, ot tt. 

".""t. "iU" -.p""V:(2) p,ov de.6.so.abre asslnne trar rrangaa,ons are rec6raeo a" ".*".",v r" p.-ripi.pJ,at6,i
ot linanciat statements n ac@rdance wirh geneEty ac.epted accolntins pri.cDt; ;nd hal
rece pts a.d erpendirures oflhe company are being made onty in accordanc; wirh ;uthorzarion or
managemenl and dnectors ot rhe cofipany and (3) prcvide reasonabte assurance regard nqprev.nlrcn or nmRy detecto. or unaurho.zed acquisiton. ,"u, o, aspo"r,on or rr,. 

"o,ipanyiassels Ihat could have a mat€natefect on lh6 f n anciat stet.ments

lnh.Enl flnit tiona ot lnto.nst Fi.anctat contret. wilh Bf€r6nc6 to financiat !r.t.mont!
aecause of lh6 inherent limitations o, t.ternat Financiat .ontro s with relercne t6 rn:n.,r
slalemenls, incuding the possbtiry of coluson o. mp.oper nranagement overde ot conrrots
materal misslateme.ls due to ero. orfraud m.y occur afd iot be delected A5o, prolecrrons o, aiy
evallalion ol lhe intemat tinanciat conkots w(h reterene ro linanciat stalemenG roiuture perod;
are subjecl ro the dsk tharlh. i.lernat limnciat coftro s with eteren@ to financialslateme;b may
becmo rnadequate be€use of changes n condlions, orrhat th6 degree oi complaf@w[h th;poli.i* or procedures may deterioBte

ln our opnion lhe Company has, rn at maleratrespects an adequate nte.na inanciatco|lrots
syslem over finafca reponi.g and su.h nlemat fn.nciat conrots w(h releence to rifancrat
slat€.irenls ree opemting efectivety as at March 31. 2O2O based on the nrer.al @ntot over
financal eponing &te a esrablished by rhe company consideing lh€ $senriarcomponents;t
ntemalcont@l stated in the Guidance Nore on Audit o, tnter.. Ftnanci.tcont@ls wirh r;terene ro
li n a. cia I slatements issued by lhe tnslir u le of c ha.tored A.co! ntanls ol tndia

Wrb-
(M L shuka)

Panner
Membe6hipNo 051505

uorN 20051505MAME5305
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IGENU
Noresto rinancia Slatements forthe yearend.d l1March 2020

Genu Path labstimiled ("ihe company')ka publiccompanydomicil.d in lndraand wasinco.poraledonS€ptember 1,2017
uhd.r th€ pbvisions ofrhe Gmpanies Act,2013.1he comp:ny s erya8ed in the busine* ot ru..ing labo6toier for
carrying ou| parhoqical inveniSatione of va our branch.s of biochemkrry, hemalolqy, microbiolqy,immuno
hemalolqy,immunolqy,din.alpatholqland niedious diseasesseolo8yaid radiolqica inv.n galiohs

Ihc financial natem.ns of rh€ Company har been p.epared in accodan.e with lndian Ac.ounri4 standads {hd ASI

nor fied underlhe companies {hdia^ A.countin8 standad, Ru e5,20151a5 amended nom time to time) and preenlation
.equircme.rs of Division rofs<hedu€ rrto lhe compaii.5aci,2013,0nd As.ompliant schedule rrl, a3 appll.able to lhe

Th€finai.irrstaienent!have b.en prepared ona h nori.al.on hsis.

rhe fioa.cialstitem€nl3 arc pEented in lllR and allvalues are iound.d ro rh€ nearcst lacs (rNR0o,(xrol, ex.epi when

The fin.ncia statementt lor theyearended Nl.rch !1,2020, ae the fi Bt fina ncia I natements, the compmv has pcpared

ina.codanc€wthlndAS. The vansition to rnd as was .aded out n ac.orda.c€wilh lnd A5101F?tt nme adoption ol
lndian Aeountlns iandardr wilh th. dale ol lB.sition a5 Apil01, 2013. Refer Nole 35lor d€5ciprion ol the effect of
transiiion and e@(ilrarions requif€d as p.r rnd A5 101

2,2 summ.ry of 3lsnlfio.t ,cmunlln! polkl6

.. curc.tt.E6noEurEdd-lm..lb.
'Ihe Company preenls arec and llabilitiesin thebalaice sheel based on curcnt io.<urient cla $ificalio n. An asel Ir

Exp€cted to be reali*d o.inr€ndedto h€ @ldorconsumed n nomarop€rar ry cvcle

Held prina tlorth. purposeortGding
Exp.ct d to b. rea li*d wn h i. twe lve moith s afte. th. reportins p. riod, o.
c:shor.aihequivale.lunl6srcstndedlrcmbei4exchaqedo.us.droietleallrbilitYrorarl.airklwmonlhs

Allothe. asels eda$ifiedas non curcnl

z I sexpeded ro be senled in norma opeoting.ycle
, lt . held primanrylorthe purpo5eofnadinB

- lr rduetobeletedwthintwelvemonrhsalt.rrherepofrinsp€rod,or
to d.fer tha setlementolrhe labihvforar kan uelve monlhr aft.rthe reportinS

The temr of the liabiitv lhat .ould, al rhe opr on of rhe .ounlerpa v, resul in ts s.nlemeit bv t
n{(me.tsdo not atf.ct ts.h$f .ation

The company casiriesal otherliabiil e5 a5 non.urcnt

Defered rax 3*ps and l:bi ies arec.sifed a5 non{urenr a$ets 3.d iabi(ies

rime beiween the acqu sir on

has ident fied lwev. months as

F



JGENU
Notes to rlnancht Stalemencforrh. yearended 31 Marh2o2o

b, si8nlf,..it...ountingludg€men$,esthat.s.nd.$umpionr

rnp'e!rd.o1dsefrd1Lla sl.lenell).eorre.T agenerrroTdcrLosererts,eninaresandasum.r.nrrh:,
aFe rre,eported dForlr\o, e i$ets at tao.irE!. aro lhe ac(omp yrsd5(torne9, a1d rh;discrorue or coirin3snr riabihies. unce,'ainq abour rhe5e a*umptions and enimateeco.rd resuI in our6mei threqu rc a mareriar adru(ment to rhe caryin3 amountofa$el5 or rrabiiliesaffecled in futurc De;;;;.
oetermin ng th. teap rerm otconraftw th renewa and reminaion opiroi5_companva! te$.e

hrh-"prcle$ddpprt.s'reauojr,rspoiiF).haiasdnelnarrddeheroro*,rjLog.nrnrr,rt_rr.rF€

D.tomlnlq the le.!. t€.n ot .ontE.lr wtth ren.wal and r€rhtnaion opdo.s - comp.nv .. t.$..
l5econoaloete.f'lertTreasekrTarlherran(etdbtplerToirh"hi*,tos.rhe,wtr\ /Deiod!6*rc; h'.ea$nabrlterrailrobee,e(6rd 

o, -" *. r.d,-."".*d 
", ";;ri";;i.;;;;rhe ea5€, it r i5 rcasonabrycenain nol ro b€ axercied th.company h* **.rr"*" -"r*a, trr"r'i"arA" "rr*."d Erm mrion opt@E rhe company appr e5 judsemenr in evaruaring ,r,",n. I i, *"r*uy *n.i" 

"r,",r.., "i"ii
incenrive for ir to ere.ciie eirher rh. /enewator rerm n.uoi. after tr," _..**._, a",., o" c"ipr.v,"ii *,
rhe re!se tern ilrhere is r siSnit.anteve.r or chanSe i. cncumstancesthat k within tu co.t@tan6.t6d;itsabltitor.

o"qir( r(Jnorisar,olLorrpteasedds.r,-Fecorpa\rrrdadrFere..iatperoda(pdr1"rr,,"r"i,"r",",",
Easesor o'ooerl! * \ )l-orl.r.o lhree ro ive yedu,.

EJrrh:tei . nd a$u m pttonr

I::.':,i*|",."r.,...*.1*,. rinanorrl,pn,.ryd,,r_e,epodilrsd..,ldr

lDlodrvpr. a e d.n bed b.tow E/ j,rgoaLmranej i^o a$Ltrpnonsabolr fJrLred.vetolhp.B, hosev.r m:v
r-unrdleralr1B rh aFb.vo.an"-n.,otr"rc.p""y r,.r,O*n*.,"

r.ne(ted i rh. a$umptionr when rheyo(ur

oatered tar a$eG ar. re.osnised 60r unu5ed rar to$es b rhe erren! rhat it s probabl. thai raxabt. p@fit wllbe
availabre asainn which rhe o$es can be uliised. sisnrr.ant manaSement judgement is required to d;emine rh.
amolitordeaeired laras*lsthd.an be recosn sed, ba$d upoi rhe rikeytininsandthe reveiofluturetasbbp;ofits
together wdh iurure tar pranning 5lGresies i lhe absence or r.asonab e cenainty offurue taEbte prcfits, jup;o;€;
by conv i. U ev dence, rhe nd def.red lar a$ere have not been re.ognbed inther fi.anchtesu[s.
o.lln.d h.reft pla.s (!.aiuhvh€n.nrt

.h.e 
rc$ d e deind @ren B or rhe sratLirv oolsaron .re detsm,n€d us..s

-+ aru r.- *r.i,.r d yo,r,dre. !rru,c !a ary ,.;,.,*. 
""d 

."n"r,rl
ntes. Due to the comp.rties nvoved n rhe vatuatioi and its tongrerm nalure, a defhed b.nefitob igaion is htshi
sensil ve to changes ih thesea$umprions. A[ a$umpt].nsare review.d ar ea.h reponingdate.

e krh. d $oo.t rare ln det.m n ng lhe appropriare di!.ounr 6teforptais, the
tesof Sovernment bond5 incu.isncierconsiltentwfthlhecorEn.resolthe pon
monalty rara is ba5ed on pub i.ty avaitable noda ny kbtes ror rnd a ThoE
nterual in respons. ro d.hoSraphicchanSe5. Furure stary incr.aesandSratutty

L
2



;GENU
Notes to t nan. alStaremeitslorrhe year ended ll March 2020

Funher deuik aboutSratuily obligalions ac 3iven ln Nole 26

f.lr valu. n.asu om.nt .f tl mncl.l lnttum€nts

when rhe farvaluesolfinai. a asersandfnin.iallrabltiesrccordedinthebalanc.she€r.annotb'm'asuredba5ed
on quoted p ces n a6ivemarlets,lhenfa rvalue is m€a5ured usingvaluationtechniqu€s in.ludlnSrhe0ct od'l The

inoulr to 6ee model! are laken fom obseryable da4ets wherc po$ib e, but whe@ thls s not leasihe, a d€srce of
judg€menrGrequn€dinestabllshingfai.values.ludgementsincludeco.sideralonsofnpucsu.hasiqudilvrisk,cEdn
;siand volalility. chanses in Esufrptions aboul rhese rador .ould arr.d lhe r'pofted fan valu' or fnancia

instrument' see Note 30forfunherdisclosures

rhecompan/rllnan. alnaemenBarc prcs.nted n lNR, whi.h h als the parcnr companv!lundiona

entityth;comp y determines the run(tional.urcn.v and tem5 i.ud.dinthellna'cialstarementsor'a'hentltYarc
measued usln3th fun.l ona cuiien.Y

Trans.ctions in lor.ign.urenc e5 are initialv Gcorded bY lhe CompanY's entilres at the I respd ve functionalcur'n'v

$or dtes rhe daie th. tan$clion f6r qualilies for rccosnilion Now.w. ror pGctnal rcasons, rhe companv use5

ave63..ate ilrhe avera3eapproxihat.slheadual 6r. althe dar' of rh€taiedro'

a$.ts and liabilitie! denominacd ln lorci8n curcn.ies aP tans aled ai ih€ fu'dionalcurcncY spol 
'atei 

ol

Non monerary il.ms that emeasurcdint.msofhntor.alcGtin:forci8nco'iencvaretrandatedusinglheexcha4e
.ate5atrh. d;lesofthe initialtransactions. Non no..tary ilemsmeasurcd far'v'lueina'oreisncurenc'areland*'d

".1"e,h. 
*a-g" -.t " 

ttt" aale wh.n lhe lar value 5 d.r.rmined Th' 3an or o* isins on lr slation of 
'on

.",i"",v "., 
***"0 

" 
t., 

"arue 
i5 teat.d n line w th rhe retosnirD' olthe 3ain or loson rh€ 

'hins' 
n ran€lu'

otth. rkm li.e.,lramktion diffsen.er on tems whose ra I value gain or os n 
'ecosn 

s'd in ocro' profit or los are a e
recosnised ln Oc orprortor os, r.spectivelv)

lndeie.mi.in3the spotexchaiS. ral. to u*on nilia recoghition of the rc ated a$'r' erpenleor incom' (or panofit)on

ir'" d".-oiil"" "i. -^.-"rary a$et o. non monetary iabilirY rcains ro advanc consid$ation the dat' o' ihe

hin*rio;kth. d e on which the comDanv in tialY @.ognises lhe non monetarya$etor non'monetarv liabililv alil ng

from the advance .onide.ation. ll th.re are mutipe pavments or e'eipB in advance, the companv detemines lhe

tanracl on dar€ ror aa.h paymenr or.e.elptoladvance.06 deruton'

d. F:n v.b. ft. r.6.n1

TheCompany mearures fmncial innrumen$, suchas, ddvativesatfanvalue at each bala'ce sheet dale'

Fairv,uei5thepricethalwouldbereceivedtoselanaslolpaidtotransferalDbilityinanoldenylran'dionbet@.n
,u**p-. punt.rrtt"r*-.m€nrdate rhefafvaloem€asur.menlisba*donlh'pr€sumptionihatthetansaclion
r. serllh. as.r o. lransfer rhe liabiirY tales pla.e eirher:

rn the principalm.*et forrhe anetor labilitv, or

hth.;bs;.of ap.incipalm ker,inthemostadvantaseousma.kelforrhea$etorriabiritY

The p ncipalorlhe mon advantageou5 ma*er mustbeacc'sible bv the Cohpanv'

TheiairvElueofanasiorali:bilityism.aguGdusiqthea$omplionsthatma.lelpad.ipantswoulduewhenpi.inS
rh.asei or liabilitv, a$uminsrhat ma elpafriclpanlsadinthen'conoh'best nterest'

a aan valu€ mearurcmenl oI a non fnancial
beneriBby ur ns the atkl itr il5 h shen and

a ma*et pa cpanfs abilitv toSene6le econom c

anorhar market padicipantrhatwou d u'erhe a$et

s



JGENU
ne,44 endPo 31 Ma,!h2oro

ll::T::ll:':^':'1:- l'"''|qu$ t\d, re aD op,.r,ren(Jn5,ar(e,drro,wn(1sJffi(ienrdaiaaFavaEore
w irAuerdrvaup raqnhnSlleJ.eo,.p{altoo\r^aotpilprr5..df,1,m.5'lSu.u5eorJlooreNabrernorr
4 d$d\ro @r'Bhr d,!ir.tr ldtEr red.uredo,d( o*d r rFe rrlanoat 5raretr.nts a.e (atego,@d withi. theranwlue hhn(hy, dadb.d 6 rolowr, based on the rowex t.vet np,t th"l L ds"ti.""t l" lh",ai;;"i;e;;";;:;i

For 8rB d riabittrin l|d ,e re(ognred il . ,indratiaGr 
rh. comoa., d.hhm.!,""","s,,,"d';i;;r .;;i;;';;;;;;:iinpurthatijsisntfcantrother.irvaruem€asuftmenlarawhor.) the.ndor;achr;podin*D; od.

:::,lTl.,]::1::].,1],*:,"!'*]"sUE'he(orpa.ytgmcrareo.|.s.rola$aBdrotabi'nesonaru4 ctruenst 6 dld irr\ofrhe d$el o..idb.tNaro r\e eveto.tr ldrvaue tipt(ny a<erpta.redabove.

e. R.v.nu€ fDfr.oitract wtrh culrome6

c.velJe.. re(oSnnrd ro r\e.,lenttlar 6 Drooab e rh t\e ecoron. oerei.t(w I qowtolhecomD&/andl\erev.4u.
.an b. reliablv mearurpd

:] :.:::i,."].:l:]: :"*,* '".p1$9o|dnoHl 
bi'lPol+I o,dis.oL.l9) in esp.d olte*s.ondu.l.dJnd6 Gcosn'*dasano el rf.:dn0r.\re reg (raed ro.h. DL,pos. ortodxnrg (r re$s *hicF Jsua.tv ra<e nol r"r" th". 

"S_h";;bJlnreEn i..one s recoSiiz.d on a lhe p@ponio. basG takin3 into account the amount oulshndihS and rhe.atesappli.abl. rnteren n.ome h inctuded underthe head,,othertncome" idths srateoentofprofitand tos.
c)Prorii/lro$)on sare ol c.fent investmenrs k detemrned baled on rhe w€rshred ave'ge cort of the ihvestments 50rd.
Pronl /(ro$)oi sat. o,.urcnt ihvenmenB k rncroded und.rrhe h€ad "o,r,-;-.".n tr,",t"r",-t*pi"nt"Ju".

Irade re.eivable5

A.e.eivabresr..qnsedilanamountofconsdedtionthatsuncondnbna(.a.,oniyth€pa$ageolimekfqunedbeforc
pd/n..1r ofh. rcBidsr@1\ du.) qe,e. ro a<ounrins ookie! o!r.-,,ar.*,;,. ;...,ip) , ".;;,r,;,i.;;;;;:
'n 

n, ,eoBn rioi and subsequent mearuremenr.

ma(er pd.es i. aclve ma*ersforid.hlic, asetr or tabilit es
for which rhe towesr t.ve npot thal krignificanttorhe ta rvatue measuremenr 6

lor which rhe lowen hvetinpul thal is siSnilicant to ihefanva ue n€asurcm.ni k

tevd 1 - auo&d lunadju*ed)
L.ver2 Valuatio^ lechn ouer
dire.lyor ind red yob5€ryab e
Levell - v. u on r..hnqu.s

alofuerr,dbiir, s4tosn*d ra rdler*1.1./.r6ea ,.,,trcTa
odj or\r^(er colr'rtr r.o,, ,.( ereco8.(ddr rcvanuesne. rFe

und.rthe contrad (ie, trande6.ont6 ofrhe re ared Boodr or ree .e! ro thecusromer).

l, 6ov.mm..tira.tr

u

:3

-.]

qr d the smnt are re.orded atla rva ueahoLnk ind

niare areeipenFd when rhe 3.an( retares ro an

that thetrait willbe re.eived. ahd aI aha.h.d
m, ti!rccosiisedasincome on a svnema . ba! !

sumprion ofthe benel rofthe unde y'ng as€r re.



:GENU
Notes io F nanc alStalementsrorlheyearended ll Maith 2020

When loans or sim lara$iltan.eare prcvid€d hyEovehmentsorrelated nstitutionswithaiintercnrateb€lowlhecurent
applicable ma et 6le,lhe elfed olthk favourahle interest ir eSarded as a governmeit gGnt The loan or asktan.e is

nirially RoSnied a.d measucd at la rvarue and th€ governmentSrant is measured as $e ditierence between the inilial
ca.ryin* value ol lhe oan and th. prc.eeds rece v€d lhe orn h rub€qoendy measured as per rh. a.countiry policY

appricah. tofi nan.rar r abrnies.

Cunentln.ometaxasecand liabiiliesar. mearuredatlheamouhl.xpact.d to b€ rccovered fiom orpad to th€ trx.lion
authorties. The lax 6tesand lar laws usdtocompulelheamounl aElhoethal aE.na.ledor3uhetantvelv.naded, at

rh. r.ponirydale ln lh.couni eswherethe Compaiyope.at.s a.dSene.atesraxable i.come.

cur.it in.om. cr.elatins lo iiems €.o3ni*d outside polir or lo* d re(osnied outs de profit or lo$ (.ith.r rn other

compreheisiv. incom. or n equ ty). curenr lax iiems a.. r{ogn sed i coirehtion rothe underrving rrantdion enher in

oclord r.cnvin equity Manasemeit pe.iodi.allY evaluater positionstate. in thetax r€rums wnh.e5p
whi.happlicableiaxre8ularlon5arcsobjecttonterp€taironandestabi5he5pbvnbnswhercappropri..

Derered t.x s prov ded usirythe iabiny m.thod on l€mpodry differencer belween rhe tar basesora$eaand liabilhies

and rhencarry nS.mountsforfinan.ialrcpo.l ry puQosesai th. r€portiB dar.

D.t'ered tr rabiilie!,r€ re.ognisedforalltarable remporerv diffe...t€s, er.ep(

, Whenlhederer.dlaxliabilityarc.sfromthe nila recognltionolsoodwillorana$etorliabiritv na'an5adion
that i5 nor a busines mmbina on and, at the tine o, the tranqclion, afrects neither the acountry prcfit nor

taEblep.olitorlos
i ln.espectoltarable l.mporarydifieren.esassialed w th invenment5 in rubsidiares, a5e' atesand interesB in

jontventu.es,wh€nih€rimingolther.veualoflhet.mporarvdifferen..s.anbeconl6lledandil 5p6babl'th't
th€ tempocry difl€renc.swil nol.eveGe in ihelo.e5eeabl. ruture

oel.ft.dtaxa$elsareeco8ni*dforal dedudih€rempoGrvdirf.rences,lhecarrvfoMadofunusedtaru'ditsandanv

O€fered laxa*tsae rccqnised lo theextentlhatit s prcbable thal taEh e pofit willb' evalableaSainn which the

deducl blelempoEryditlerenc.!, andthecarrvfotuard orunused taxcrcdiisand onused lax lo$esenbe uticed' ercepl:

, whenrhedefer€drar a$et rerariryrothe deducl ble t.mporarvdifl.ren.earisestom the in tialrcc4nitionofan

a$.torlabiliwinatansactionthar siotabusine$.ombi.ationand,arrhetmeofrhelransaction,aff€ctsierther
rheaccounring prorir no.larable pror( o.lo$

> rnr.rpedofd;dudibl.iemporarydfreren.esa5r.at.dwithiivenmenl5insubsidia €s,aso(iaresandinier'ns

in joint ventuEs, derer€d iar arstr ar. recq.Ged o.lv ro lh€ .{sr lhd ir is prcbable that the Gmps'ry
di*.En.er wi I rcv.e in lhe fore*eab e fulure and larable prcft w llbe availab e aStinn which the rempoEry

diffeenc.s.an be ulill5ed

Thecarrying rnountofdeleftd israseG is rdi.wed al.a.h rcpoftiudars and redu'edtoth' extentlhati s rc lon8et

p.u"urJ ti.t rni.i""t u-t. orofil wilr be avaiable lo alow all or pa.l or the derered tax asset ro be ulli5ed'
'U.r..osntedd.fededrla$etarerea$esedareachrepodngdateandarerccoSnnedlolhe'ienrlharirhasbecome

orobabl.thatfutu@rarabl. prcfilr willa lor lhe defened tara$.i to be rccovered'

iabriteear. measuftd the tax r theYearwhei rhe t$et i3

enred. bsed on kx ruter land lax law, that have been enaded or substanlveLvenacted atihe

h



SGENU
he yearended rt March 2o2o

Defe'reo ra, re rS ro nen\ re(og1seo ouis.de prctr or to$ ir re(oSriFd ouhide prcrit o,to$ {eiiher il olher) oetr.d ra\ hemjne F(oBftFd r ro,e,aLonro rheinda lT i;;.;;i.;; ;r,;;;;OC o, d re(y h equrty

The Compaiy offreEdple,ed tax a$ets and defercd tar labihies tadd onty iril hasa tega I y enlor@a bte right to sst off.ur.ni rar *ser.and cutr.nr la, iabiiriesand the defeii.d I
""'"uy,r,"*,.,u*,on.,r,o.il;;;;;.:;;,;;i1fi;:x"1#""*i":_:1,:11xi::;li:if,lffff:Iilsettecuifenilaxtiabitiriesand a$eison a net basis. orto rpari!,,""*-0."..",g"i""*,;;,;;;;#;;;,::;."ii,:l::il:1i:l:lllil:i:*i1'"1l"i:Hll:ll*"

soter/ votE ootud Lor.s po:d on ot q,6n,ar ot o$?r at 04 t4, uhrg p*p.as.s

txpenses aid a$et arc.e.qnked nerofthe amouniofsles/v, ue add€d kxes paid, exceoi:

.(overabte fom rhe cur,on aLrhoritv ,. wni.h..re.t5.tatoadtr e.og.Ded a ,,"" r,,., 
"r., r;;;i,.;;;;;;;;;::

' 
when r..eivabes and payabtes are stat€d wirh the.mount or iax inctuded

r5e neri.o,rolrtre.olelb,r 
,ab,er or pryao..(

h. Pbperty, pta and.euipmen

(ap'ul@(n@B,s55nredar.o$..elolarLrLtdrrd,rpa.h""i,o*,,r,"yor"",r"o"o,o-"n
iEL ui 4Lurru reo o.p,eorro4 a4d a.(Jruhi.d ,no4,F.nl to$e(.,firv. surh coj.rdudeslhecoiorep,- 

"sp.noitr. p rttrd equptr{r md boro*.3.o!r! tor ionsr.. connrulion pro,a. rr ,f tr Eosn ion (tr",,, 
"* 

r":l;;";\3r(r1rDntso,piarrirdequ'pnenr.requ,?orobereptacAd!t."",r,u"co-rn"eo_*r.,,."",;;";;i;,;
'. "",".".", .'."., '.,"."'.''""," *;;,; 

";, rhp ,e!o3r or u rerd are )dr,*.0 or .r., ,a". ,ii
de.ommis.ionng of an asl afte. hs use is inctuded tn the.on orrr,. 

"rp"ar,. 
*rut rrrh" *_gni;;;il;;;

Rsr.r ro liglin.a a.oL.nns irdgenerB €n.ma,es aro .$urpronr ano pdvDionr 60, rJrhe,nromar onabour rhe re.ord.d de.ommRrionrns 0rovi5ron.

'"- o"*" ur* r*orri*o-".the enrmared us.fullives ofth. aseri a. fo[.ws:

Uselul tile €stimatEd by the

s which ar. a5 per $e usefulule
i5 rowe.rhan those ndi.at.d in
aid retled rair appr.r mar on oI

t and equipme.t dereeiim.ted uefu ive
A.r,2013 ex.ept Pranr & Fquipmenr whtch
bellev.s rhar these usefullivesarc re.rnric

ll
6

_l
_|_-
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Anitemofprcp.hy, planr and equipmentand anysisniri.anrpafriniriallyr{o3ni.ed ader.cqn *d upondi5po5arorwhen
no ruture e.o.omic benefits are exped€d lrcm itsu5eordcposa. AnyBain or lo$a.isiuon derc.ognirion of theast
Galculat€d as lh. diffeEn.e b€lweeh the net disposalpro@eds and lhe carrying amount of the a$el)is n.uded nthe
nat.m€ni ofprcfitand lo$when the a3*r kderecqn sed.

lhecsidualvaluerosetullive5a.dm.thodsoldepreciationofpropeny,plantandequipmentarceviewedaieachfinancial
yearend andadjuned posp€cr €ly, lapprcpriate

rnrangibre a$.r acqur€dsepaEr€lyarc measured on initia I rccoBnltio n ar.on.

Ihe usetullivesofinrangib€ a$.ri are a$e$.d as eitherrinile orind€finire.

nranCiblea$etrwirhfinite ivesareamonisedoverlheuseluleconom.Il!andase$ediorimpairfre whenevdthere
kan indicalon rhat the inta4ihe a$.t may be impai.ed lhe amoti$tion perod and lh€ amonsailoi merhod foran
intan8ible a$.1 w th a fin ts u*tu lfearereviewedaibanallheendofeacheponin3pe od charyes ii the expecied

usefu liLorih. erpeded pan€m of consumplion of future e.onomic benefiis embodied in ihe a$.tare consid.red to
modilY th. amod$rion period or methodi as appropnare, and a.e treaied a! .ha4es i. accouniins enimat.s. Ih.

ntrnsibl. a$ec *rth finite lives ir recosnhad in rhe *arement or pofir ,nd los uile$ such

eipendnurc ioms pan orcarryinE valu€ of anorh.r a$el

.tan3ibl.a$eiswirh indeflnir€ us.fu live5arc notafro^n.d, butareftnedroridpairme.tannua lv,eirhs ndiv dua lvor
atihe.ash peieGtinsunil level.Theas*$menl ofindelin t.lfe is rev ewed annuallvtodelerdine wheth.rthe indefinne

lire.onriiuss to be supportable.lfnoi, th. chan8e i. userullfe fiom nderinileto Iiiire a mad.on a prosped ve basis

Anrnian3iblea$erisd.c.o8nG.dupondisposal(ie.,arthedatetherecpieirob6insconi.ol)orwhennofutu.€economic
ben.fiB arc €xp€ded from irs us or dkposal Any saih or lo$ aisi.3 upon der.cqnition of the a$et (calculaBd a, $e
dff.rcnc. b€rw.e. rhe.er dirpor.lpmceeds and the .aryins .mounr ofrh€ ass.l) s in.lud.d i.lhe slateh.it o, p6lir
and lo$ whenth€r$.tisd.re.4nied

Uselul Lire eri mat€d bv lhe

Borowrn3 costs dned y atributable ro rhe acquisirion, .onstruclon or podudion of an as*i thal nece!$rilY takes a

subsrantialperiod ottide ro 8er rcady for it5 inlended use or ele arc capiralised a5 pan o, the con olth
borc* ng cost are erpeied in lhe period ln whkh theyoccur Borowirccostscons stofintetn and olherconr thal an

€nlily incuB in .onnedio. wnh the borcwins o,,unds. sorownBconals ndudet'r'harye difier'n'esto the erteni

regrrd.d a3 an adiustnentto the b.rowih8.osa.

The company a$es*s al @ntra.t .cepiron whethers.ontad is, or conrains, a lease Thar ls, rfrhe @nt6d co'veYs th€

rShrtocontolth. use olan idenrlried aset for a p.riod oft me in exchangefo.con!ideration

Th.ComDrnvaooliesarinsler{os.itionandm€asuren€nlapp.oa.hforallleases,ereptforshonlerml€a*sandlea*s
of low-va lu e a$a' Ih. comla nv re(osni*s ease liabiili.sto mat.lea* pavm€nre 

'nd 8htofus' a$es rcprc*nirn3

the shr ro uierhe uhdenyi4 aeB.
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li) Rioht-ol-6e o$ets

Th€Company rs(ognBesrghr o&use a$etsar the ommenca,.db. .,,* R:sF, o,;s.a,,"i;;;.;:,;;";;,;,;;ii .fiI:lli,li'l:"l"ill.l;llllili,li",*lilJiI"ilill;adjlrpd lo, v r.TedjuFT€ or h.se ,rbf ,.!. Tr (o{ o. r3h( 
"r.^. ,*" t".*. th;.;;;;;;;;;;"ii,;,;,e.qnked. rn ird,ed (oni n(Ja.d. ald r.6e piyne,6 trade a, _ *r"*.. -.i""i..""i j.i; il#,lH:mce v.r reeived. Ai8hl-ot-use a$ers are deDre.iared on , !e*n eori.rL hesortrea$.r xrai8hlr,.ebi,ior'er$eshorerorlhe,ea5erema;dfte

rfowne4hipofihe reared a$el r.nte6 ro lhe comoanvir,,**"";- d",*;;,;,;;:;;;";;,;i;H:[ilLili:ii;::,,ilq,,8rc*'end'rh€+k4of ,
'hr,4hr.d 6e s*B.a a's *b,ed ro,Tpa.rment. Rrrerro rhe a(ounnnS po,i(,es in Edio4 tm)hprrn€nr of non-

lii) L.otE Lioutities

Ar lh€ conmm@m.nr date o, the lease, rhe co mpa nv re.og nlse! rease riabirilei measurcd at rhe pre*.t varue of rea*
::j:::j:,i:.L:*:.:":i'r : * '0" ',"o 

p,v-"",' 1i..r,ais;;;.;:;;;,;i.enrve!,e..ivabte. va abt. .:e DaynerB fu, depend on.r.a",-i.,e -a".",*e4*dedlobepatd under'.!idu, *l,eiu&e** ih. h*.;.*-"b'-,;."b;".;;::;;;;ilil;i#"iT;nil:i:l:,Jl'[:i#i::::;fiJ[:$:illlJ::::,;
'er.dsr\. (oapd\ e\.r yn3rFr oplolro Fr. n^e. v, dbte t.a,.p*.".r,." o" _, i"p";a "i:";;;;;";,;;die'e(o3r*.ddi.rpenser,unie$rhevae,ruredbp,odJ.e,Ten,",,.,,,",r..",,"d,"_il;;.;;;;;;,;.;ii"j;
rhaln$eurhep.ymenro.(u6

:.::9'l:li:1,'I 1:'*''* gr lsase pavment; the companv u*s ts in.iementar botuwru 8,..t,h. re,seonneren{l da. oetade rr e 
'1re,en 

r.te mpk inrh.teaser.or*"oi,yo","r.,."Ur".rn"ril..;;;;;;
dar? rhe atrou1r o- "a*,iao t,Ls! 6,ft,e.Ed ro..'t.c, rne a(rel,or.r."*" -" "-*a r",.","i" *r,.^i,."i.1ri rdd non tt. 

' 
r-y'nS anourr or,e.e tiab,rn* L remeau:€d,I1,,"^ ", *o,r_-", 

" 
Or"s","',il';;;".;;::cr.T. intl.el.d*paymenB(e s..haqestorrlur?p.vrentsFsr,t,"er--,.r,-e..*i"0",",i;,;,;;;:#;:

u.h lede pav.elB) or d .ha4e il r\e a*$menr o. optoropL(hae!h.unde,tyingasel
liii) shon En teoses ond t.os.. oJ taw-votue o$ets

TheCoipryappt,errh.hol{.mteas.-roSlnore,erpronroirss\olreh,ei:esolmaLhineftandedu,nmD r,.
d or l2 mor,hr o.,.* hom r\e (orra(.m.nr d,re and do nor."",";" 

" 
p,,.;";"

,,.r."..i0**,rr--*-.**, -a "re,or.o*."",r" rrr",, r.","."r.ir"; ";";;;;;;;;;;;;;;;iine barrsover the ea* tem.

ter,cd \. rJ,Btrr. andiaoorrory lLDpt,er rnd$orerr.dorn.Rand arevitued ar tomro.ton ald rer rcarHbtevarue coq i,oerp,tr,nedon I,i, inand rtrj out Sark

m, r6p.trn..r o, non.fln.n.hl as.r.
Theconpanya$es*.,atea.hreponhgdat.,wherhe.rher.kanhdicatiohthatana$.tmaybetmpatr€d.rriivtidic.rron
eri5t, or when nlat impairmmr testins ror an a$.r ts Eqotr.d, th€ c".p"^v *rr-"r* ,r,l _*J. 

".*.r,1" "*,^i.heht8herotana$ef5orcajhzeneratinsunh,5(c6U)ranvatue .$c*o"rat,*r,i,"l
.]:i::'i.:* l*:".': *".nou r,, ol*.i.m to, l na,,",,,;,*, ,,'"';.";;;;';;;;";;;;;:.;
ll:::_t!"].:: a,c:ry dep"^d"nt or those rroh orhei a$ek or companys of a$ers wr,"^ u,"..,yi"gi.o,,n;;dfl or .6u r@m! B qo,s.bh t@., he dF,6 (o1s.d"..d,ro,_d.nd., wn,,"" o"*. i" i,i,".i"::,01"

,\
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na$e$ircvalueinuse,theenimatedfutu.ecashao,sared@unl€dtoth'npre5entvalueu5ryap€l dkcount6te

i;;;;;n;":';.* *;k" -"'menrsorihe time vaLue or monev and the lcks spe'irictothe a$'r' r' d'rerminrry rair

,,i," i.i' -i" "i 
a,'r"r, .*" ma*er trans.ctions are raken inro ac'ount' i no soch traisadions 

'an 
he identified' an

.;p.r,r",. ,,r,",'"; ..d.r r. 
",ed.Ihes. 

carcukrionsare @tubohred bvvararon hurtrpres' quored 
'hare 

P cesror

publi. y lEded.ohpanies or orh€r availabl. ran vatue ndicaloG

Thecompa.ybases tsimpanmenlcakulalionondeiailedbu4etsandforecancakulalon5'whchareprcparedepanlelv
toi*r, 

"r 
ir'" c".p-t't curt lo whi(h lhe ind'viduar a$ets e alro'ated' These bod8eG and rorecan 

'alculaiions

"...,:nv.o,e, a De,,oo oln,e v.aa.'or lo1grperiodr.a lory rerr 3ro*rh kr' 6!al'u d'd ar d ooo ''
i*r, n"*,n. ,r" .a51 llo* ooicdont beYond p€1od' 

'ov'rcd 
bv ih' mon ?(€nt

i"as"Er"*."t,th"c",p;"v"fiapolat.sca5hnowprclectioBi.lhebuds'tusinean€adYorde'rininss6nhEt€lor
,J,""q*. n.\ -r"" "i * "sms 

ak.albe *rir''d rcr r{Pdrhero1g&ra
re,s"grc"n,a.lo,rneoood' ndl{r,.s.or.or1r4o (odnr

rmpanmeit osksof.oniinuiruop.6lions, in.lud n3 impairmenl on inventories, arc recogn sed n lhe stalenentofp@lil

.^il"", **p, r"' r**"1o"viouslv revaru.d w th th. revaluar'n surpru! rak€n ro ocr For su'h prcpedEs' the

impaimentisre.o3nsedinoCruptolh..mounto,anvprevious'evalu ion5urplus

For a$ec ercluding goodw I , an as.$mentkmad€ each rcpo^i4dar€to d'tenine *hether th* km ndicald

i;a;;;;]",t ".;;-d ^e",m€n, 
ro$e5 no rory€r ern or have decrea*d' r such indicaron '

",i"i.*ii" l'* i", ccu'i,".ovecbre amoud A pr*io*rv rec d on v ir thd' ha.

;;;; ;;;;;" ; 
';" 

;';,' 
"". 

used ro deteh ne the asers recove.b e amou't 5ince rhe rast mpa rment ro$ was

fmc fd im.erersl(lnkd5orldrlie'arvryatroLrtofrf'a$e'doarot'd'eon:ForerdblP'noJ1r'ror
;;;:;;il;,;.;;;;,.,,".i;or d F&e b.e. der.;rhed.1.t o'deo.nanon. r'ad no'trparr"r o$ be e(",1sed

ro, rr-e.$.r n p,;' y.a1 suLh +veudrR r.o3n*d'r rne )tar'm'nr or d'or't dnd lo$ unresiFe d

rcvaru.d amounl, in-hkh ca5e,the rcve6al irtrealed asa.daluation lncreaF

under rnd As 116 rl, ghcof-osea$eBaresublecttorheimparmenlEquirem€nto'LndAS16rmpanmenro'A$es'

Provisionsa.erec4nis.dwheith€comprnvhasapresentobliSation(ksa mrolr(lw)4a€ ltofap6l€cni'itis
*.uu",r,"1- oitrro" ot*.orGs embodYiryeconom. b€nelit willbe rcquk€d to setlle rheoblSarion and! r'lhble

I.i.* i- iJ ijal J"; :.*m a rr," o'u ig*ion whei the companv erpeds eom€ or arr or a provision ro be

'"*i,iJ i"' 
",,.pr", 

,.r., ." hr.rce co ,;r rhe reimbr*ment is r"qn sed as a separat' a$d' butlnrv wh€n

,r," ".t,it",*, ',ln*rrv 
*nai. rhe erpenie relatinsro a provision is presented in th' r ement or p@rir and ro$

nel oranY reimb06ement

f the effe.l ol lhe timp va ueolmonev is mater al, provironsarediscouoted

approp. ate, lhe risk specifi. to the liabLlitv when dkcoont n3 k used, the

lime s re.ognGed as a finan.e .on.

o. Ednement..dorh€r.mrloYeeb€n€nE

Rerem€ntb.nefninth.lomofprovden!rundaad.fined.onrbutioischem''IhecomDanvhasnooblisation'orher
F.olo.'d"1llJt-F"corp"1\,eos||Ftrcdl6do1oalabeb
oo/""nde h'reldredP\(e'lrh'@rr burior oaYableloth'r

;;.;;;;,":".,.""".."."""lddc6(eed5ll."!o''bdio1a'.ddvp,dlledctrilodyab|et
'"-^-' * ' r'*r" -t * pdd ll rt orltJr'ol ared4

:;;i;",i'". d,",", '";,.",,"."'""d 
bc'o,e h. bardr(e d ee!oar' rt"rP$ \''(ogr"ddl dnd(e

thepre.paYmeiiwill.adlo,lolexadple,areduc!oninlUtulepaym

usin8acuirenl prerar Glethal rcrlecB, when

i.crcase i. the provision due lo ihe pa$a3e of

I
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nefiteratuity ptan in tndra, which /equi.es conkibutionj to be made toa repattety

The con or prov diry benefir5 und.rthe defned benefir ptan k determined Ging the prol.ecled unitc€dil method.

ru3.a sains and os.s, rheelred ofrheas.t.e tiry, exctudiryamounrinctuded in nethran'orFrerde!,neooer.r(Eb rv,nd x.,.,1,n oi praq d$e* re{rrd.is,n;1.,\ ind;m n r",,...;;;;;;;;
r.r ned ea'r,rgs t\.oLgh oct .r lt e oeioo r ,1r 1 rh.v rr r. R."*.*.*o ,* _, ".i",r,"i;;,;;; ;,r;;; :;5ubsequent D.riods

Prj !e1 'e (o* iee(oSriFd i. prorr o.rd$ol rt. edr,.ro,
> Ths date ofrh. plan.mendmenr or.urta tfrent and> r5e d4e !t' ircorpdry.e(
t N/1ED{ )c.riredbyipp,/hsh.d*o" dE rorh. 

"e,oon"" ue.eqr ri. wo,+*t rh.c..l.",,e(q eer\eroro*q.hanse5, 
" ",," ",p..* 

r",.".".,"i;","t,i;;;;;i
)) Serui.ecostscomprrsin8cnent seryice cost3, past*e toic€ .on, Ba ins and to$e! on cunaitmen$ and non-outine

p, Fln..drl t.rtrum.its

Atins.d mnrum4t i3 y c;t6ct lhat siEs rke to a tinanctata$er olone entiry and a financia|iability or equilyinnrum.nr o, a.other e.r]ry.

thithl rccoennian ohd n otuem.ht

FlMrc .l assd! e d*sif od, d hliat re.o3nirion, a5 subsaquenfly mearurcd .r ahonked @n, ,atr value $ou8h oth€.comprch.nsive tn@ne (ocD, and r,nvatue th.oush p6ftorlo$.
The d4nnetion ol rinan.ar a$er at ihtiat re.osnitLn depends on lhe fihan.iat a$.tt co.iractuat esh iow.hat.leristicsandlhecompan/!busine$rodefiord.nasi.sthed.wilhlheerc.ptionorraderccer,aOres 

"iUoooi(oru'n.rB.iri.i .'rn.,nB(odponerrorio.whrltteCompalth.ppt.edrh.p,ain(d,e)o.di.nrrhecohDanv
I 5 rar v.ru. o.u3 in rhe.ase o, ! i.r.nriatd$er 1ol ar ra, vdtu; hrc,s. p.n, d16,.
s u-e do m, contr,n a nsl r!d, r nna..rs.orpon.^r o, ro.wF(h,,i L"p,., i"i
mearr,"d a Fer.bdcnol ol..deren..d under rld As lts c.r.,ro,r,""..or.r"g

poi.es 'hk on te)Revenue fioh

For a linannara$er to be cla$itied and measured ar amonked cost ortanvatue lhrcu3h OCt, il needr lo Bive nse to ca5h

1o_I l'ldl 
d,. !o:!-dytrF': d p, r( pd, dld r.eien ,:oq, on ,n. plloDdr amoJ4r oLtsra.di.s r,i ,*.*."nr o.er.red to .s i\e sp0 r.s a1d i! perlorned ar a. ,nj.unell evet. r,naridt dsrs wilh Gsh nos ihar e rct gpptare

das fed a.d measued arfanvatuerhroqh proflt or los, nrelrectiv. ofth. busine$ hod.t
IheC!mpanytb6ii6smode tormanasircananciara$.tsr.teurohowirnanasesitfin,nciata$.8 nordertoseneEr.
c6hflowr.rhe b6 n.$ mod.rd.ten nes whetheresh low5 w I re- tr,o..ol".t ng"ont,..o"t-,h l"*,,;tr";i;;
linanciala*€ts, orborh Financiatases da$iried a.d measur.d at amorised con are hetd wirhh a bu5 nas modet-wih
rh. ob,e.l vero ho d linanciata$ets irorde o.oled contraduatcajh foE white tinanciata$ets. alrfed ard meaju/ed
at ta r vrue lhrough OCr a.s hetd wirh n i/budne$ mods with rhe obiective df both holding ,. ."t 

".r 
."^rr.d;"i.r;;

Su&eq@ntaeasuE ent I
\,,
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ror purpo*soriubieqoent m€asu..m..t,rin.ncialr$etsarc d.$ifi€d in lour.aresori.s:

i t nan(ial asers at anoni*d .on (debt iistruden$)
, r ian.ialae*ri aihnvalue th6ugh othercomp.€h.nsive incoh. (rvrocl)with recyclingofcunuletiveBaiBaid

ro$er(debt n(ruments)
. rinan(iala$els d€s8.ated at lai. value lh.ough OClwilh no.cc-y.lin3 ol cumulaliw sains and loss upon

dc.e.o3nfi on (€qutry mntume.ts)

tD4qd48g43E!4i!!Ji!llldr!ri!5!I1llml!ld
A finan.ialas*t' s measurcd ar lhe.moni*dcon if both rhefollowingcondiiions ae met

alThe a$el i5 hed withina busine$ modelwhoie oblecl vc kto hold as*lsiorcoll.din8 contDclual6shiowt.nd

b)conta.tua rermsolrh€a$etsiverseonsp..ifieddareito.ashflowithalac$l.lyprym.ntofprincipaland nteresl
lSPPrl onlh. pin(ipa amount oulsra.ding.

Th6..r4o.y rs th. m6* relevant ro ihe compahy Alt.r ln tlal m€asurcmen! skh nnancialai*ls ar. subequeniy
measor.d at amo.rised cost usin3 the efiecr w ntercn Ere (ElR)m€rhod. amoni*d con iscalculated by.onrd€rih3any
diiountorpr.miumona.quirnron and fe.sorconsihatar. an i.r.gElp:.tolth. ElR.Thc Eli.moniraion is includedln
t n.n(e income in rhe prclit or los. The lo$es a siru frcm impak . ar. G.o8.icd in rh€ prcfrt or lo$. E!4dd!!r$!
al fai.vllBthrouh OCI {FVTOCII ld.bl instrum..lr)

a'inanciaras*f isdasilied asatrhe Fwocr if both of rhe ,oxowins dr.r a i€ n.r:

al rh€ obledve orlhe busine$ modelisachieved both b,y ollcdin3 @ntEclualcash tlo$ and r.llinslh.rinanci.la$elt

b) Iheascl5conthctualcashfloqs repesentsPPr.

D.bt mn.um..ts induded w thln ih€ FVTo€lcaiegory ar€ me.sured hnialy aiwell:s.t€a.h..podhgdar.:rfai.value.
For debr rn*rum.nts, ai rar valu.through ocl,lnt€r.n imome, forcB..xchr4e rcv.luaironand hpalm€nt Lose! o.
Eve6akar€p.osn *d nth€pDrnorb$andcomporedinrhes.memannerasrornnanciala!*lsmeasuEd.ramonE.d
con rhe rcmai.rry ratr vau. chang€s:G r.cognied in o(r upon d.recqnuioi, th. cumur.tik farr varu..hanger

f inan.iar.s.ls desir.al€d at lair valu. lhrcueh ocl l.ouitv iievuo..rsl

upon nirial r{qnition, ihe conpanv .an eld ro cla$ify i(evftably irs .qulry Investments a5 equhy inst.umenB
d.r'gnar.d d rin value rhroush OCI wh€n th€y m.et the derintion of equity u.der lnd At 32 Finan.iallnnrrm€nr!:
Pr.eoiario..nd are nor held lor tradin8 The cla$ificarion isderermined on an insllum.nlhy-intrrum.nr basir. tquiry
innrumenrswh.harc h€ d fortadrn8andcont n3enr .oBid.6rron re..gni*d byanacquirs ioa b6i..s.ombin.rionto
whi.h rnd Aslolappri.i ar. cra$ified asal FWPt

6ansand lo$es on rhese ,inai.ial a$eB ar nderccycled ro prcfil or los. Equity instrumentt deli8nat€d at lair value
rhrou8h oc arc nor sublect lo imp

tinan.iar*s.B &nvarue throurh Dofil o.ro$

'nrhe 
balan(e sheer.i ra r vrue w ih nei(hanser 

'n 
ran va ue

uty nv.nmena are re.ognred i rhe

\
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Nores to f nan.alnatefre^rs forlhe year ended ll Marcrr 20?0

Afinanciala$er(or,whercapplicable,apartolalinanci.laseto.pa.loi.Companyofsimilarfinancialasets)kp ma ly

dere.osnised (ie rcmov€d noQlhe companyS balance she.tlwhen

i The thlsloreceivecathflowslromrh€*sel haveerpred,or
,IheComoa.yhast.ansler.dic rhtilo re..iv..ash f o$f.omlhe a$etor hasa$umed anobliSatio.lo ply the

re.eivad.ash llows in lo lw thoutmateria delay ro a thid partyundera'pa$-rhrouEh' 6n8emeni and eithqla)
ihe company h.s ranslercd subnantary allthe ,kke and rcwads of the a*.t, or lb)rhe companY h.s ned.r
ernsleredno.rct.iiedrubnannaNallrheriskandrcMrdrolrhea*et,burhasvande edconrolollhe a$et.

fu herdisc osur€s rclali.8to impa me orlinan. a a$etsarc a so provided inthe following not.s:

D slos(eslol ggn fi.anl a$Umpliofi'sae ? 2 b

Icde rerevabls and.ontad a$ec -.se Nole 3

Thecompanyr.cosorEs.nrllowanc.for.xp.credcrednbses(tc!5)foralrdebtihstumenBnothclda
profir or lo$. EcLt are baed oi rh€dirl€rcn.e betweenihecontractua cashfo*sdue in acodance with lhe.onln.t thd
a]lth.cashiowsthaithecompany.xped!lo.e.eiv.,dLs.ounled.t'hapolorhaio.o'lh.o.i3ina
rale iie erDeded cashnowswillin.ludeca5h nows lroh the saleof@llateElh.ld orolh€rcredil enhan.em.nll th are

iniegral to lh€.onl6ctu.l l4ms.

tcrsa.e.e.qniFdintwo*ages.Fo.c.edlterposure5lorwhi.hlherlihasnotbeenrsiSnilkanlin6e,itin(edni!l5in.e
in tialrccoS.ilion, ECLs*eprovided 6l c.edit lose5lhat r.suh lrcm delauI eve.ls thal a.€ po$ ible wilhln the ne,l 12'
folrli c r2..on$ tct, Forrhoret pdrr.po('.rlo'*1(hr.eretrrbeflangi'l'canr'a(Easeil(ed ftljnce'rit,al
4'osrlr6.,iro$aro*n@irecu edro,(red' los.s.!p.deooverfier.main.B116.of rh.eroorJ
thelim ry ol lhe defaulr {a lir.time EcL).

tor rGde rcc€ vables a.d.ontra.l a$ets, the codpaiy apples a simpliried apprcach li .alcolating tcts. Thetelorc, the

compaoy does not lDcI.haiSe5 in.radil.sk, but insrcad re.oenles a los allowance based on lilerlne Ecls ar ea.h
r.poitingdarelh?comprnyha5€nabli$edapovkionmatixthalsbakdontshistoflelcedhlo$e{p€d€nc€,adrusted
for f o.ward-lookiry f.cloE 5pecilic lo the d.brou and $e e.oioml. envrronm€nt.

Flnerclel1leb 6
tnniol t*oqnitior ond n.suQnent

tnan.a iab lties rre cla$lried, at initialre.oSnillon, as linanc illiabilnies al Ia I valoe th.ouSh proft or lo$,loanr and

honowings, payables, oras de variver des 8.aled ashedSlnB inntume.G i. a. efied ve hedge, asapp.oprale.

Al fi.ancial rhbi ilie! ae re.ognked initially al fairvalue and, i. the.a* of @ns and borowiiSs.^d p.v.bles, n.l or

dirccllv axriburab e r.is.rion costs.

Th. cohpanyt financial llabltee in.ud. t.d. and orh.r paYablee, loans a.d ho(owlqs ln.Ludim b.nk overdrarii
r.x(d 3Jr 'Pe,o1!r 

r.dndd

Forpo.poie!oisubs.qu..tmearurement,fina..a iabilitesareclassltledintrccalego e5:

t nn:ncialliabiliriesatfairvalue$@uhpotilo.los
> nnan.iallhbiitiesatamoni+d(on(lo:nsandborowiqt

de finan. al Dbi lries held for t3d ry aid f nan.. I :bi n e

\



:GENU
NolEsloFiiancialStatemenrsforthevearended3lMarch20?0

rioancialliabltiesareclasifedasheldforrading ftheyarein.ured lor th. purposeorrepurchatnSinthe nea.term.Th s

.ate8ory al5o Include, derlvative fi.anclal ih5truments enlered inlo by lhe companylhatae iot deeiSnaled at hedSlnS

inntun.n$ in hedSe.el.rronshipeasdefrned byrnd a9109. sepaci€d€mb.dded derivativesarc a socla*ifled arheld for
,ad nE un e$ they are desisnaleda5 etr€ctive h€d8 ns innrumenre.

Gainsor oeEson labilities held lortrudiruare recosnked inlhe pofil or lo$.

iniikl€.o8niron ar f.irva uathrou3h profir or lo$aredesEnaled as
date orrccqnnioi, andonly irtheste a in rnd A5 109 ... sarclied. For rabirrie!desenaredae FWP!, h r value saint
ro$esafliburabeto.ha4es nowncrednrskarcrecqntedinoc The$8aine/ior*rarcnotsubieqoennyhnlfercd
ro P&1. Horev.r, thsComp3.y mayrE.derlhecudulativeSa n o.lo$within€qoty. allolherchangB infairva ueofiuch
liabiliry arc.e.qn s.d n th. naiemenl ofp.ort a.d lo$ The company has noi desi3naled anYnnanciarlabiiryas at ra I
value lhrcugh prcfir or lo$.

tr!!!!!d]j!u!!c! a! ar! -b!II !i!3
I io the company. Atter initial rccosn tion, inreran-bearin3 loans and botrowings arc

rubequ.nny measurcd ar amonised con u5iry the tlR h.thod. Gainsand o$eeare rccqnised in profii orloswhen the

iabilitier arederecoShi5ed as well asthroughthe EIR adoftietion proce$.

Amonked c.x k.akulated by rakins into a.count any d {ounl or penitrm oh acquk tion and fee5 or co*s ihat are.n
ntesra panolihe aR.Ihe E R amonisarion is included aslinan.ecosts in lhe stalem.ntofprcfitand o$

Finan. al .uarritee .ontads

Frnan. al SuaEnree .onnacts i$ued by the companyar. rhof contartsrhar rcqune a pavmenl to be m

rhe horderlora Los it incuu b.cau* the spe.ified d€brorra h to make a paymenr when due n a.cordan

otadebtinntum.ni. t nancialSua.anlee conrra.Ba€ r€cqnised inil allvara liab ltvatfanva ue,adiunedforlransaclion

co*sihatar. diEdly aliribuiabletoth. issua.cs oflheguarantee SubsequeniY,lhe lab litv k measured arihe high0ro,

rhe amounl of lo$ allowan.e deteni.ed a5 per impa me.l requircm.ntof rnd As 109 and rh. amount recqiGed le$,

when.ppropiate,lhe cumu.riv. amoonr ol n.ome re.o8nrs.d in accordant€ wirh the principlesol hd aS 115

A fnan(ia iabil ty s de.e@8niFd wh.n ihe obligalion und€r the liabi ilv ir dikhaEed or cancerled d expi.es. When an

eristinS financia liab lty i5 @pla.ed by a.olherfron lhe sam€ enderon subnantiallv difrerent tems, or the term5 ofan

exkt ng liabiily are substantially modified, su.h an excharyeor nodif.arion i5lreat.d asthe dercco3nition ofthe oriSina

iabiriry and tha recoS.ition of a new Li:bilitY lhe difi.r.nc. i. lhe re$edive carrYiq amounls k rcco8nied in lhe

natem.ni of prclit and lo$.

Re ct ossi fi a n on of f i no n ci o t Be B

'IheCompaiyd.terminescla$ificationorrina.ciara$.Bandlablti€son n(ia rccosnirio' Arterintialre'qnrtlon'no
rccla$ification i5 madeforrinan(iala$.ts which are equitvinsttuments and iinancial liabilil e5 lflhecompa'v r&h$fes
fn.n.ia as.ts, t aDplie5th. r..Lassficaton prorpedivelv from ihe rcda$rfi'aton date whkh is lhe fi6i dav olthe

immedhlely next reponing period folowinB the (han8d in bus ne* model The Companvdoe5 noi r'stateanv pr?vioudv

r..osn s.dsain5,los.s(includ .s impa rmenr sai.sor o$.i)or ntercn

offsexiho al linon iot ilsnah.na

Fimnc al a$et5 aid lina..ia iabilitiei are ofiet and th. net

s a cu enlry enlorce.ble leSa rShi ro offset lhe re.4n sed

r.a ise rheasetsand settlethe iabi itiess mu taneoudv

amounr s rapofted n th. conso idared ba aNe sheet iftherc
amountsandrher. !an ntenuon to sellle ona net bas s, ro

F
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e. c:.haid...hequiv.r..r5

car.ld.41.qu6t h ^egltanlesheercomprle.aih4b.nledto.nJndandsnon.lehdepos,lrsnhalo 
s,na,maruiwotlhre monthsorl.$, that.re readly.o.venrbte to

or -rrps.r vd L. a knosl amou4l ofG+ dnd subjecr roar rnrSni.i.a nsi

F0, rhe purposeof rheratempnrorc.shfiow!,.ajhand..sh.d
,,"," "",;",,.,."",.s;,;";;;;;;";;*l#:.:,lill;lil:li:iilt"iI;,il"..#*:"1i1*.

r, Eamtns! p.rrhar.

seBrFddr'e.a8elJrbe, orloJ{v+a..rori!la.dilgdLLnshevear.

D'rLkd rP5an 
^r 

a?.d (LlJio by d,v o,1B rh. prohr .nnbJhbt. ,o eou N t"otd.,r oftr.onparr ii.ler .druni.. Ior
'1re€nolre.on!enbt.p,e,er.(e$ar.(,ovtr.res.iedar'era8.numb-o,Eor,iyr\rreso *.nd;";;;;;;;;;i";;prusthe werShr.d av.rase number or Eoutv lhar€s rh:r wd i\rr'as'nrorqlirysr,.! b'n\Jedonrorv''\ororar'rl-edluriveootenha Equry

s. Connqeit !.blill€t
A.ontiqeit riabirtv h a posibr. obriSarion rhal anses f.om pa5r evenrs whoe existen.e wir be confirmed by theo(r1enls o.1on{.(L er.. of or u ro" rten.n tr,i "@4 berold lt^s.onlro, ot th. com",^, "., ";."",::11::':l 'l'cl 

t 'o' erqnled be(qJr n R , o, o'obao e rta, ,n *,r;- 
"' 

,"'",.i"' ;' i;;;;;';;.;; ;i;:;:o.,,3iro. r origen tab,ti& atro arpr,n e{r.rel rre rare, *rpe lt_se r a L t{vO Gn.", "",.i";";oe(auF r criior be oeatu.ed ret,abtv rhe como.n! dos n.i I .o31 
'. 

. .olr,ngPnr tdo,hrv bLr d

t, Se3m.ntleponina

vrom odo* o. bid \.misr,.t erdrorosr n(rb,oosy mn,1o *_{,osy,r.-_"re, ; "., *r;*, ,,T(_or!**serco8yandad,olo3nd.,r"qis,o1(ad{roo.drioB .(o.riedroon€s.os,.pac. i;r€d
u.e und{,rd As.i03.opeir rs 5qn!1r1.

u. srznd.dr |ru.d bur not v€t m.d. .,f€drv. bv th€ Mrnbrfv.r rh. corpor.i. afratu
Thereare.o standards issued but nor y.t efie.rive up to the date othruance otthe @mpany's fin..ciat strten e nt.
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